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OIL REMAINS AS THE  MAIN AGENDA ITEM  



Producable Reserves: ~ 600 million boe                           Current 
Production:~ 70.000 boe/d                                       Focus: M.East, 
N.Africa,Caspian Regionand S.America  Current Cash Flow: $ 2,2
billion 6 year E&P Investments 
(2004-08): $ 4.2billion Target: E&P Growth, 
Transportation & Retail Expansion

TPAO: TURKISH NATIONAL OIL COMPANY SINCE 1954



OIL PRODUCTION VS WELLS NUMBER
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PETROL KUYU SAYISI
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Oil Consumption will be doubled in 2020;                           

Natural gas consumption will be doubled in 2030

OIL AND NATURAL GAS IMPORT BILL OF TURKEY

UNTIL 2023  WILL REACH:

$ 600 BILLION 

Crude Oil = 65 $/barrel,  Natural Gas = 450 $/1.000 sm3 

TURKEYôS  HYDROCARBON  IMPORT  BILL
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DRILLED WELLS IN TURKEY (END 2007) 
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AVERAGE DEPTH OF OIL & GAS FIELDS IN TURKEY (2007)
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DOMESTIC EXPLORATION ACTIVITIES



V Very large prospects

V A number of different geological concepts

V To reduce the risks and financial exposure, TPAO is forming joint ventures with 
companies that are:

o Technologically leading

o Financially strong 

o Understand TPAOôs time, geology and risk priorities

V Appraise and develop mid size fields at the shallower margins economically, use them as 
operational springboards

V As it is done in the past, TPAO is always open to partnerships with IOCs and NOCs 
in and abroad.

WHY DEEP WATER BLACK SEA?



Black Sea vs Gulf of Mexico Black Sea vs North Sea

COMPARE SIZES

ÅOne of the largestandunexplored basinin 
the world

ÅIn 300.000sq km basin only one well
deeper than 1000m water depth

ÅTPAO licences cover nearly 180.000 sq km



WHAT HAS TPAO DONE IN THE BLACK SEA?

Seismic Covarege Prior to 2005 2005&2006 Seismic Campaign 2007 Seismic Coverage2008 & 2009 Seismic Campaign

Total Seismic Covarege:       Estimated  producable reserves:
75.000 km   2 D                            10 Billion  bls   oil
15.000 km 2  3 D                              3 Trilion  cm  gas 
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